RESOLUTION NO. 1653

A RESOLUTION OF THE CITY COUNCIL APPROVING AN AMENDMENT TO
THE YEAR 2000 PLAN, THE URBAN RENEWAL PLAN OF THE CITY OF
WILSONVILLE, RELATED TO OBSOLETE AND SUPERSEDED SECTIONS OF THE
PLAN.

WHEREAS, the Wilsonville Urban Renewal Agency (the "Agency") has prepared an
amendment to an Urban Renewal Plan known as The Year 2000 Plan, a copy of the amendment
is marked Exhibit "A", attached hereto and incorporated by reference herein; and

WHEREAS, Section 1202 of the Plan requires that the City Council approve by
Resolution any change to the Plan that alters the Goals and Objectives of the Plan; and

WHEREAS, such Plan amendment has been prepared in conformity with the require-
ments of ORS 457.085; and

WHEREAS, the Agency has reviewed this amendment to The Year 2000 Plan; and

WHEREAS, the Agency recommends by Urban Renewal Agency Resolution No. 63 that
this amendment be adopted and approved by the City Council, based upon the recitals and the

findings listed below.

NOW, THEREFORE, THE WILSONVILLE CITY COUNCIL RESOLVES AS
FOLLOWS:

FINDINGS :

1) That the Year 2000 Plan, the Urban Renewal Plan and Program of the City of ‘Wilsonville
(hereinafter “Plan”), Section 701 “Self Liquidation of Costs of Urban Renewal Indebtedness
(Tax Increment Financing)”, contains provisions inserted in anticipation of then-pending Ballot
Measure 5 whose intent has been superseded by changes to ORS Chapter 457 which
implemented voter-approved Measure 50.

2) That Plan Section 704 “Latest Date for Issue of Bonded Indebtedness” has been replaced by a
statutory requirement that a plan contain a provision limiting the amount of indebtedness to be
incurred under a plan.

3) That a maximum amount of indebtedness was incorporated into the Year 2000 Plan by adoption
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5)

6)

of Ordinance No. 498 in 1998.

That the Plan limits in Section 1301, “Duration of Urban Renewal Plan”, have been addressed
by changes to ORS Chapter 457 since the Plan was written, including a 1991 requirement that
urban renewal plans specify a latest date for issuing bonded indebtedness, which requirement
has now been superceded by a 1997 requirement that urban renewal plans limit the maximum
amount of indebtedness to be incurred under a plan.

That the use of the term “substantial change” in Section 1301 is not consistent with amended
Plan language on “substantial changes”. Plan Section 1200, as amended in 1993, 1997, and
2000, defines substantial amendments to mean only those substantial amendments specifically
mentioned in ORS 457.085(2)(i) as requiring special notice.

That these amendments regarding completion of Plan projects and activities have sufficient
influence on, and importance to, Plan Goals and Objectives that the Agency desires that they be
processed as Council-Approved Amendments.

CONCLUSIONS:

1.

June, 2000, and filed with the Wilsonville City Rec r this djte.

The Year 2000 Urban Renewal Plan is hereby amended to revise the language of Section 701 of
the Plan, to read as shown in “Exhibit A”, attached hereto and incorporated herein by this
reference;

The Year 2000 Urban Renewal Plan is hereby amended to delete Section 704 of the Plan, to
read as shown in “Exhibit A”’; and

The Year 2000 Urban Renewal Plan is hereby amended to revise the title of Section 1300 of the
Plan, and delete Section 1301 of the Plan, to read as shown in “Exhibit “A”,

ADOPTED by the Wilsonville City Council at a regular meeting thereof this st day of

/

CHARLOTTE LEHAN; Mayor
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ATTEST:

Lpriic” 'A/m

SANDRA C. KING, City Recérder

SUMMARY of Votes:
Mayor Lehan Yes
Councilor Kirk Yes
Councilor Helser Yes
Councilor Barton Yes
Councilor Holt Yes
List of Exhibits

Exhibit “A”: Amendments to Sections 701, 704 and 1300 of The Year 2000 Urban Renewal Plan
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Exhibit A

AMENDMENTS TO SECTIONS 701, 704, AND 1300 OF THE YEAR 2000 URBAN
RENEWAL PLAN

(Deletions in strikeeut; additions in boldface)

Section 701 Self Liquidation of Costs of Urban Renewal Indebtedness (Tax Increment
Financing)

The projects may be financed, in whole or in part, by self-liquidation of the costs of urban

renewal activities as prov1ded in ORS 457 420—$he—ad—wﬁefem—taaees—1{laay—lewed—b¥a-£a*mg

In accordance with ORS 457.440, the county assessor shall determine the amount of funds
to be raised each year for urban renewal. These funds shall be used to pay the principal
and interest on any indebtedness issued or incurred by the urban renewal agency to
finance or refinance the urban renewal program.

BH676-13



Moneys unexpended after payment of all principal and interest on indebtedness is provided
for shall be turned over to the county treasurer and prorated by the treasurer back to the
taxing districts in which the area is located, as required by ORS 457.450(3).

Section 1300 - Duration-and Validity of Approved Urban Renewal
Plan

BH676-13
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