RESOLUTION NO. 2567
A RESOLUTION OF THE CITY OF WILSONVILLE ADOPTING, AUTHORIZING, AND RATIFYING ADDENDUM NO. 6 TO THE DEVELOPMENT AGREEMENT OF MAY 24, 2004 BY AND BETWEEN THE CITY OF WILSONVILLE, THE URBAN RENEWAL AGENCY OF THE CITY OF WILSONVILLE, AND VILLEBOIS LLC RELATING TO DEVELOPMENT OF PROPERTY KNOWN AS VILLEBOIS GRANDE POINTE
WHEREAS, a Development Agreement between the City of Wilsonville, the Urban Renewal Agency of the City of Wilsonville, and Villebois LLC, et al. (the “Parties”) was entered into on May 24, 2004 for the residential development of certain real property in the community known as Villebois Village, pursuant to the Villebois Village Master Plan; and

WHEREAS, the Villebois Master Plan is a land use plan regulating the development of approximately 500 acres of a planned, mixed use community of internal commercial and a mix of 2,600 residential uses, with trails, parks, and open spaces within the Villebois Village Development, supported by $140 million in infrastructure; and

WHEREAS, The 2004 Development Agreement provided that lands in what is now referred to as the Villebois Grande Pointe development were included in the land use area provided for in the 2004 agreement.  However, the incorporated Financing Plan also provided that “[A]s development proposals for specific properties come forward, separate development agreements will be required with individual developers to identify funding responsibilities, schedules, budgets, phasing, land uses, specific street layouts, and other development commitments.”; and

WHEREAS, the 2004 Development Agreement has been amended by Addendums 1 through 5; and

WHEREAS, the Parties intend this Addendum 6 “Villebois Grande Pointe Development Agreement” to be such a further development agreement;


NOW, THEREFORE, THE CITY OF WILSONVILLE RESOLVES AS FOLLOWS:

1.
The above recitals are incorporated herein.

2.
City Council hereby authorizes, adopts, and ratifies Addendum No. 6 to the Development Agreement, attached hereto as Exhibit A and incorporated by reference herein.
2.
This Resolution becomes effective upon the date of adoption.


ADOPTED by the Wilsonville City Council at a regular meeting thereof this 18th  day of February, 2016, and filed with the Wilsonville City Recorder this date.








__________________________________








Tim Knapp, Mayor

ATTEST:

_______________________________

Sandra C. King, MMC, City Recorder

SUMMARY OF VOTES:

Mayor Knapp


Yes
Council President Starr
Yes
Councilor Fitzgerald

Yes
Councilor Stevens

Yes
Councilor Lehan

Yes
Attachments:
Exhibit A:  Addendum No. 6 to the Development Agreement of May 24, 2004
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